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1. A well thought out business plan can be beneficial when dealing with?
____________________________________________________________________________
____________________________________________________________________________
____________________________________________________________________________
2. Banks and suppliers might be too busy to go through countless business plans. What should you incorporate in order to draw their attention?
____________________________________________________________________________
____________________________________________________________________________
____________________________________________________________________________
3.  When forming a business plan, what factors do you need to keep in mind for the area of startup?
____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
4. What two sub-categories of marketing should be included in your plan?
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
5. When starting a new venture, is it recommended to focus on cost leadership or product differentiation?
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
6.  In your risk management plan, what should be included?
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
7. What should you include at the end of your business plan?
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
8.  What is the most important thing to have as an entrepreneur?
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________

9.     What basis a 2nd year budget is suggested to have?  
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
10.  Name 2 main characteristics of Market Research?   
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
