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1. What are 4 stages in a typical GDP business cycle?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
2. During the peak of a business cycle, what are 3 things you can expect to see?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
3.  Inflation typically follows the same trends as GDP. What is an exception? (describe)
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
4.  4 phases of Business Cycle?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
5. Another name for term “Recession”? 
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
6. Name reasons for downturn on the Peak of Business Cycle
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
7. A government’s stimulus package is relevant to what level of GDP business cycle?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
8. How does inflation and unemployment rate behave in the recovery stage?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
9. What trends from Business Cycles should be taken into account in making a Business Plan?
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
